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$22,646,816 

$28,918,653 

$39,281,104 

First Quarter 2018 Monthly Comparison
Total Non‐Residential Permits 
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$30,697,063 

$60,149,510 

First Quarter 2018
New Construction vs Renovation
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Source: NJDCA

 Marlboro Township reported    
construc on on two medical office 
buildings adding 12,000 square 
feet of new construc on. 

 Nearly 5 million dollars in renova‐
ons were made to healthcare    

facili es in Neptune Township.  

 A new childcare facility in       
Shrewsbury Borough, cos ng 1.4 
million dollars, added 11,600 square 
feet of new construc on. 

 Also in Shrewsbury Borough, a new 
Shoprite grocery store is in the 
works.  

h ps://www.nj.gov/dca/divisions/codes/reporter/house2018.html 
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In Monmouth County, the three largest grow‐
ing building groups in terms of square feet are 
office space, retail space and storage.  

The graphic above shows the storage group 
has over 150,000 square feet of construc on 
authorized by building permits.  

118,800 square feet of storage was             
constructed in Holmdel Township in January 
2018, which equates to a $4.7 million dollar 
project. 

48,464 

89,925 163,200 

Square Feet of Construction Permitted
First Quarter 2018

Office

Retail
Storage

Source: NJDCA

h ps://www.nj.gov/dca/divisions/codes/reporter/house2018.html 
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Conclusion 
The forecast for economic growth in Monmouth County continues to be strong. We expect this 
to continue throughout the year. According to New Jersey Department of Community Affairs, 

total dollar value for non-residential permits in the first quarter of 2018 was $90,846,573. 

Monmouth County is a very desirable place to start and grow a business.  The Division of   
Economic Development continues to work with the County’s business community in all sectors 

to retain, grow, and attract businesses.  Needs assessment and the delivery of business re-
sources are key elements to the division’s Grow Monmouth programs which include Made in 

Monmouth, Grown in Monmouth and the Façade Improvement Program. 
 These  programs and resources provided are made possible because of collaboration and  

support from the Monmouth County Board of Chosen Freeholders.   


